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China's installed non-fossil fuel power capacity reaches 2 bln kilowatts
(03/27)

(Xinhua) -- China's installed non-fossil fuel power generation capacity surpassed 2 billion
kilowatts for the first time at the end of February, according to the latest data released by
the China Electricity Council.

The figure accounted for 58.8 percent of the country's total installed power generation
capacity.

The installed capacity of new energy generation, represented by wind and solar power,
reached 1.46 billion kilowatts at the end of last month, accounting for 42.8 percent of the
country's total power generation capacity.

Official data showed that China's installed capacity of non-fossil fuel power generation
surpassed 1 billion kilowatts for the first time at the end of June 2021.

The quick increase in the installed capacity reflected the power sector's continued efforts
to optimize the energy structure and accelerate the green and low-carbon transition.
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0Oil Poised for Third Weekly Gain Ahead of More Trump Tariffs (03/28)

(Bloomberg) -- Oil headed for a third weekly advance as the market braced for more
tariffs from the Trump administration due early next week.

Brent traded near $74 a barrel after closing 0.3% higher on Thursday, while West Texas
Intermediate was below $70. So-called reciprocal levies and a duty on buyers of crude
from Venezuela are scheduled to take effect on April 2, the latest round in a series of US
tariffs that’s rattled global markets.

Oil has trended higher since early March as investors weigh the disruption to supply
caused by President Donald Trump’s sanctions and levies, with traders snapping up
bullish options to hedge against price spikes. Venezuela has also ramped up crude exports
to China to the highest in almost two years.

The potential hit to crude flows has been at times tempered by concerns over softer
demand and rising supply, with top trading houses bearish on crude prices over the rest
of the year. Next month, OPEC+ is scheduled to start reviving idled production, the first
in a series of planned hikes.
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0il Poised for Third Weekly Gain Ahead of More Trump Tariffs

Market bracing for more levies due early next week
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China’s Coal Price May Extend Slump as High Stockpiles Weigh (03/26)

(Bloomberg) -- Coal prices in China may extend declines from a four-year low as high
inventories continue to cast a shadow over the market.

Stockpiles at major transportation hubs are near record-high levels, and more than a
third higher than at the same time last year, according to the China Coal Transportation
and Distribution Association. That threatens to further erode prices after a drop of more
than a fifth in the past year.

Aggressive buying from China and other Asian importers in the fall and lower
consumption have left stockpiles high around the region at the onset of spring, forcing
miners to slash prices to find interest. Power generation from fossil fuel plants fell in
January and February, just the third drop for the winter period in the past 35 years.

Spot prices have yet to bottom out, Morgan Stanley analysts including Sara Chan said this
week. Most Chinese miners could see losses if they fall below 400 yuan a ton, Bloomberg
Intelligence said Thursday. That is about 40% below current levels.

State-owned giant China Shenhua Energy Co., China’s largest coal producer, this week
reported a drop in profit and said it slashed its coal division budget and halted spot
foreign coal purchases due to high inventories. Smaller miners are even more affected —
with companies in key producing region Shanxi cutting salaries, downsizing or even
shutting, according to industry news outlet Thermal Coal Group.
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/ Qinhuangdao Port thermal coal
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply

or constitute sponsorship, endorsement, approval or responsibility for the content on, or the



use of, such third party site.



