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China's foreign trade rises by 2.5% to $2.5t in the first five months (06/09)
(China Daily) — China's foreign trade grew by 2.5 percent year-on-year to 17.94 trillion

yuan ($2.5 trillion) in the first five months of 2025, data from the General Administration
of Customs showed on Monday.

In the meantime, the country's exports rose 7.2 percent on a yearly basis to 10.67 trillion
yuan, while imports declined 3.8 percent year-on-year to 7.27 trillion yuan.

China's exports of mechanical and electrical products reached 6.4 trillion yuan between
January and May, an increase of 9.3 percent year-on-year, accounting for 60 percent of

the country's total exports, according to the administration.

China's total value of goods trade reached 3.81 trillion yuan in May, up 2.7 percent year-
on-year.
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China approves export licenses for rare earth materials (06/12)

(China Daily) — China has approved a number of export license applications for rare
earth-related items, and will continue to strengthen the review of compliant applications,
the Ministry of Commerce said on Thursday.

As a responsible major country, China has fully considered the reasonable demands and
concerns of various nations in the private sector while reviewing applications for rare
earth-related export permits, said He Yadong, a spokesman for the ministry, at a news
conference.

Rare earth-related items have dual-use attributes for both military and civilian purposes,
He said, noting that imposing export controls on such items is in line with international
practice.

China stands ready to enhance communication and dialogue on export controls with
relevant countries to facilitate trade compliance, He said.

PEHREHA—-ZHKENH L E LAY H (06/12)

(YEBIR) — WHHAmEAT, +ECHE— WA LMED DS O HT o, 5
2k 25 o 35 S AL 69 A

B HHREETAMERLFHFRLA 2 LA, AR TENRE, + B AT L8 XS
2T IR, SRS HRERAERARBGESEERE X,

TR AR S, MrmEhsLnFERA AR, L LEd o844 8 IRETH)

ok, Rttt —F ik 548K B LA 8 o0& RAEE, RARAENT S

Oil Spikes as Israeli Attacks on Iran Stoke Fears of Wider War (06/13)

(Bloomberg) -- Oil surged as much as 13% after Israel carried out waves of military
strikes against Iran, raising fears of a wider war in a region that accounts for a third of
global crude production.

Brent topped $78 a barrel in the biggest intraday gain since March 2022, following
Russia’s invasion of Ukraine. Prompt timespreads jumped and the shape of the futures
curve pointed to fears of a long drawn-out conflict, while volatility surged. Gold was a
beneficiary as investors flocked to havens, rising as much as 1.7% to near a record.



“We are back in an environment of heightened geopolitical uncertainty, leaving the oil
market on tenterhooks and requiring it to start pricing in a larger risk premium for any
potential supply disruptions,” said Warren Patterson, head of commodities strategy at
ING Groep NV.

Oil’s rapid ascent erased year-to-date losses that had been driven by the fall-out from
elevated global trade tensions, and a decision by OPEC+ to revive shuttered capacity at a
faster-than-expected clip. This week, JPMorgan Chase & Co. warned that prices could
reach $130 a barrel in a worst-case scenario in the Middle East.

Brent’s prompt timespread — the difference between its two nearest contracts — pushed
deeper into backwardation. The gap was $1.73 a barrel, up from 92 cents on Thursday.
Another metric, the spread between this December’s contract and the same month in

2026, jumped above $2, up from 50 cents. Volatility in oil options surged to a three-year
high.
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0il Spikes After Israel Struck Iran

Prices surged on heightening tensions on the Middle East
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the
use of, such third party site.



