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China's foreign trade up 4 pct in first 9 months (Oct. 13)

(Xinhua) — China's total goods imports and exports in yuan-denominated terms rose to
33.61 trillion yuan (about 4.73 trillion U.S. dollars) in the first nine months of 2025, up 4
percent year on year, official data showed Monday.

The growth rate accelerated from an increase of 3.5 percent registered in the first eight
months of the year, according to the General Administration of Customs (GAC).

Goods exports led the overall expansion during the January-September period, surging
7.1 percent year on year to 19.95 trillion yuan, while imports stood at 13.66 trillion yuan, a
slight decrease of 0.2 percent. In September alone, China's goods imports and exports
increased by 8 percent year on year to 4.04 trillion yuan -- marking the highest monthly
increase so far this year.

Since the beginning of 2025, China's foreign trade has sustained a steady and positive
development trend amid a complex external environment, said Wang Jun, deputy head of
the GAC, at a press conference.

The expansion of China's goods trade has accelerated quarter by quarter, with the growth
rate amounting to 6 percent in the third quarter of this year, following 1.3-percent and
4.5-percent increases in the first and second quarters, respectively, Wang said.
Additionally, Wang also highlighted that China's foreign trade market has become more
diversified.

In the first nine months of 2025, China's goods trade with Belt and Road partner
countries totaled 17.37 trillion yuan -- 6.2 percent higher than a year earlier, GAC data
revealed.

Trade with ASEAN, Latin America, Africa and Central Asia grew by 9.6 percent, 3.9
percent, 19.5 percent and 16.7 percent year on year, respectively, while that with other



economies in the Asia-Pacific Economic Cooperation increased by 2 percent.
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Oil Steadies as Supply Glut Outlook, US-China Tensions in Focus (Oct. 15)

(Bloomberg) — Oil steadied after falling to a five-month low Tuesday on expectations for a
supply glut and escalating US-China trade tensions.

Brent traded near $62 a barrel after sliding 1.5% in the previous session, while West
Texas Intermediate was below $59. The International Energy Agency said on Tuesday the
global oil market will be oversupplied by almost 4 million barrels a day next year, an
increase of nearly a fifth from its previous forecast.

Investors are also bracing for any further retaliation between the world’s two biggest
economies, as US President Donald Trump said he might stop trade in cooking oil with
China. That came after Beijing sanctioned the US units of a South Korean shipping giant.
There were some conciliatory tones, however, with US Trade Representative Jamieson
Greer predicting the tensions with China would ease, following the latest talks.

Oil has shed about 17% this year as a bid by the OPEC+ alliance to regain market share by
returning shuttered production faster than expected added to the concerns of oversupply.
The long-anticipated glut is finally here and is likely to depress prices going forward,
executives from top trading firms including Gunvor Group and Trafigura said at an
industry event in London.

Some market metrics are also flashing softness. A closely watched timespread — the gap
between the two nearest December contracts for Brent — has flipped into contango, a
bearish structure where nearer-term supply is cheaper than that further out.

Meanwhile, Federal Reserve Chair Jerome Powell signaled the US central bank is on
track to deliver another quarter-point interest-rate cut later this month. Crude could
benefit from the spur to economic activity, as well as any weakening of the US currency.
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Oil Steadies After Falling to Five-Month Low
Investors brace for glut, US-China tensions
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US Aluminum Industry Seeks Export Curbs on Some Scrap Material (Oct.15)

(Bloomberg) — The US Aluminum Association called for restrictions on some scrap metal
in an effort to bolster a domestic supply.

In a white paper released Tuesday, the industry group said it’s seeking an immediate ban
on exports of used beverage containers outside North America, along with potential
controls over time on other types of “mill-ready” scrap. It also wants improved tracking
mechanisms to better monitor the flow of aluminum scrap and enforce restrictions.

The call for restrictions mimics those from the copper industry earlier this year, which



sought to restrict exports of copper ore and scrap metal.

US scrap exports have increased in recent years, and often end up in countries like China
before becoming new products that compete with US-made goods, according the paper.
The group said export restrictions can help US-based manufacturers bolster their reliance
on domestic material to make products ranging from beverage cans to consumer
electronics.

The request comes as President Donald Trump maintains a 50% tariff on aluminum
imports, roiling North America’s highly integrated metals market while pushing prices
well above global benchmarks.
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the

use of, such third party site.



