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China has built complete supply system for lithium products, association
says (Oct. 29)

(Xinhua) — China has established a complete supply system for lithium products, the
China Nonferrous Metals Industry Association said on Wednesday.

The country's output of key lithium products, including lithium carbonate, lithium
hydroxide and cathode materials for lithium-ion batteries, has ranked first globally for
years, association official Lin Ruhai said at a press conference.

From January to September this year, the country's output of lithium carbonate totaled
approximately 588,000 tonnes, while its lithium hydroxide output came in at roughly
303,000 tonnes, data shows.

Lin noted that China's lithium-ion battery industry enjoys a complete, large-scale
industrial chain that covers the full life cycle from resource development to recycling.

He said that the country's fast-growing new energy vehicle (NEV) and energy storage
markets have created vast space for technological innovation and capacity utilization.

In 2024, the country's NEV output and sales each exceeded 12 million, topping global
rankings for a 10th consecutive year.

v EehETENET AR (10.29)

(Frdeit) - FEAHAELEI L2 10 A 29 B X4 H &L, KRECHE T KL~
Ttk AR R o

AR E AR T LR IH S Kk L 2025 £ = F0A &2k Tk 2 FEATH
A MEA 2 EA%, KREKBLE. SEAF habje i, é&%&iéé\@%%%%
EMAMA WRRRE 6 R S R AR —



HFERT, 4F1E29 A, REHRLE” F4 588 7wk, AA8ME> 43037
u‘to

A AT B4R bk T A AR B, A ATFR B w6 A
LR R M X

sobh, HE AR RAE AR T A BARERA F R AR T SR E R,

2024 F, VAR IAE T ETHAR 1200 F 4, ELF 10 FIE 2R L.

Credit to: Xinhua

The total amount of funds in China's futures market exceeds 2 trillion (Oct.
21)

(CCTV News) — Data released by the China Futures Market Monitoring Center show that
on October 9, 2025, the total amount of funds in my country's futures market exceeded 2
trillion, approximately 2.02 trillion yuan, an increase of 24% from the end of 2024.

The total amount of funds in the futures market continues to grow, reflecting that my
country's futures market has taken further solid steps in the high-quality development of
the futures market. The variety system has been continuously improved, various
customers have widely participated, the price discovery, risk management and asset
allocation functions of the futures market have been more widely recognized and more
effectively exerted, and the futures market's ability to serve the high-quality development
of the national economy has steadily improved.
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China’s Top Metals Group Calls for Ceiling on Copper Capacity (Oct.30)

(Bloomberg) — China should consider imposing a ceiling on domestic copper, zinc, lead
capacity to tackle cutthroat domestic competition, said the country’s main metals
association.

China Nonferrous Metals Industry Association is urging the country to consider the move
to curb new capacity, copying a practice the government did with its giant aluminum
industry, the group said in a Thursday statement following its quarterly briefing.

The association said last month it submitted proposals to the central government
recommending strict controls on new copper projects as domestic smelters warned about
competition driving processing fees to historical lows and threatening the industry’s
health.

The government in China, the world’s largest producer of industrial metals, has been
leading a broad push against excessive competition in key industries such as steelmaking
and solar production after years of capacity growth. The expansions have dragged down
profitability and contributed to deep-seated deflationary pressures across Asia’s largest
economy, just as Beijing seeks to push back against a trade war with the US while
reversing a property-market slump.

“Involution-style” competition — a term commonly used to describe the country’s
intense, self-harming industrial race — has also reduced Chinese companies’ pricing
power in raw material purchases, trimming profitability and hurting sustainable
development, the association said.
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the

use of, such third party site.



