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NEWSLETTER

December II, 2025
Chinese Derivatives Market Updates

A Note as the Year Closes

As 2025 draws to a close, we're grateful to have walked alongside you through another
year of shifting markets.

This year, China’s futures market added 18 new futures and options contracts, bringing
the total to 164. Through November, trading volume reached 8.117 billion lots—an
increase of 14.74% year-over-year—with turnover hitting RMB 675.45 trillion, up 20.19%
from the same period last year.

In 2026, Minmetals Futures will remain committed to delivering professional and
efficient services—ensuring smooth execution and solid support for every trade you
place.
Wishing you a safe, joyful, and rewarding new year.
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Trading Adjustments for New Year’s Day Holiday 2026 (Dec.26)

(Major Exchanges) -- According to the Trading Schedule during National Holidays for
Year 2026 and risk management measures stipulated by Exchanges, trading adjustments
during the upcoming New Year’s Day Holiday 2026 of INE, CFFEX, DCE, ZCE, SHFE
and GFEX are hereby summarized as follows:

The market will be closed from 3:00 p.m. of December 31, 2025 to January 4, 2026.

The market will resume trading on January 5, 2026 with the central auction session from
8:55 a.m. to 9:00 a.m. and the continuous trading on the night of that day.

From the settlement on December 30 (Tuesday), 2025, price limits and trading margin of
certain products will be adjusted before and after holiday, please visit
for details.
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China revises rules for cross-border RMB payment system (Dec.26)

(Xinhua) -- China's central bank on Friday said that it has revised the rules of the Cross-
Border Interbank Payment System (CIPS) to strengthen management and better support
the development of cross-border renminbi (RMB) services.

As CIPS business increases and the number of participants expands, the previous rules
are no longer sufficient to meet the development and management needs of those
participants, making revisions necessary, according to the People's Bank of China.


https://www.minfutures.com/english/a/20251229/79950.shtml
https://www.minfutures.com/main/a/20251230/79968.shtml

The updated rules standardize a range of activities, including account registration for
participants and operating institutions, the ownership of participants' settlement funds,
and the management of liquidity among participants. They also refine the system's
settlement mechanism, and clarify requirements for queue management, transaction
cancellations and returns, among other business activities.

The revised rules will take effect on Feb. 1, 2026.
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Oil Heads for Deepest Annual Loss Since 2020 on Surplus Concerns (Dec.31)

(Bloomberg) -- Oil headed for its steepest annual loss since the pandemic in 2020, with
prices undermined by concerns about a punishing surplus that’s set to dominate market
sentiment and trading into the new year.

US benchmark West Texas Intermediate was below $58 a barrel, on track for a fifth
monthly loss and down by almost 20% this year. Brent for March closed above $61.
Traders’ near-term focus was on an upcoming OPEC+ meeting, a bearish US industry
report, and a slew of geopolitical tensions.

Crude has slumped this year as supplies swelled from OPEC+ and its rivals, while world
demand growth slowed. Top forecasters including the International Energy Agency
expect a huge glut next year, and even OPEC’s secretariat — usually more bullish than
others — projects a modest surplus.

OPEC+ members-- scheduled to meet by video conference on Jan. 4.-are expected to stick
with a plan to pause further supply hikes amid growing evidence of the surplus, according
to three delegates.



Ahead of that, the industry-backed American Petroleum Institute reported crude
inventories g increased 1.7 million barrels last week. That would be the biggest build since
mid-November, if confirmed by official data later Wednesday. The API also saw bigger
holdings of gasoline and distillates.

Among geopolitical tensions, the United Arab Emirates said that it would withdraw forces
from Yemen following a flare-up in tensions with Gulf ally Saudi Arabia over military
operations in the conflict-hit country. Saudi Arabia and the UAE are both important
members of OPEC.

Elsewhere, traders are tracking a partial US blockade of crude shipments from Venezuela.
President Donald Trump has revealed a covert US strike against what he said was a drug-
trafficking facility, raising fresh questions about how far Washington is willing to go to
pressure the regime of Nicolas Maduro.

US-led efforts to end the war in Ukraine have also been in focus. Kremlin spokesman
Dmitry Peskov on Tuesday confirmed Russia would “toughen” its negotiating stance
following an alleged attack against a presidential residence.

Ukrainian President Volodymyr Zelenskiy dismissed the charge.
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Oil Set for Deepest Annual Loss Since 2020
Surplus concerns to dominate sentiment, trading into the new year
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the
use of, such third party site.



