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Chinese Derwatives Market Updates
China's foreign trade rises 18.3% in first two months (Mar. 10)
(China Daily) — China's foreign trade rose 18.3 percent year-on-year to 7.73 trillion yuan

($1.12 trillion) in the first two months of 2026, data released by the General
Administration of Customs on Tuesday showed.

During the same period, the country's exports rose to 4.62 trillion yuan, up 19.2 percent
from a year earlier, while imports climbed to 3.11 trillion yuan, increasing 17.1 percent

year-on-year.

China's exports of mechanical and electrical products amounted to 2.89 trillion yuan in
the first two months, surging 24.3 percent year-on-year.

Over the same timeframe, China's trade with the Association of Southeast Asian Nations
rose 20.3 percent year-on-year, while trade with the European Union surged 19.9 percent
and trade with economies participating in the Belt and Road Initiative grew 20 percent.
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China’s foreign trade (Jan-Feb 2026)

Total Exports Imports
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Aluminum Holds Near Highest Since 2022 With Gulf Supply at Risk (Mar.12)

(Bloomberg) — Aluminum rallied to the highest in nearly four years before paring some
gains, with traders assessing the scale of supply disruptions in the Middle East as the war
in Iran continues.

Prices advanced 1.7% to settle at $3,516.50 a ton, the highest since March 30, 2022.
Aluminum has surged since the start of the conflict in Iran, which has throttled supplies
in the Persian Gulf, which accounts for about 9% of global output.

There was some positive news on the supply front on Thursday as Norsk Hydro ASA said
a major smelter in Qatar will be able to avert a full shutdown after securing natural gas
supplies, but plants throughout the region are still facing widespread disruptions to
shipments of metal and raw materials as the Strait of Hormuz remains effectively shut.

Commodity markets from energy to metals have been shaken up by the hostilities, with
attacks proliferating across the region as Tehran seeks to respond to waves of air strikes.
Commercial marine traffic through Hormuz has all but halted, stressing supply chains
and threatening a wave of inflation.

Signs of a tightening market are emerging, with substantial orders to withdraw stockpiles
from the London Metal Exchange’s warehouse network. Mercuria Energy Group Ltd. was
the main trader involved in requests for nearly 100,000 tons of aluminum from LME
warehouses in Malaysia earlier this week, according to people familiar with the move.



The so-called US Midwest premium — the amount added to global benchmarks to deliver
aluminum to that region — climbed to a fresh record of $1.10 a pound on Thursday.
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Aluminum Surges to Highest Since 2022 as Supply Risks Grow
Smelters face severe disruptions with Strait of Hormuz closed
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Iron Ore Cargoes Diverted From Mideast as Conflict Intensifies (Mar. 12)

(Bloomberg) — Iron ore shipments are being disrupted by the worsening conflict in the
Middle East, with some cargoes diverted mid-voyage to East Asia as war chokes one of
the world’s most critical shipping lanes.

At least three cargoes of iron ore mined by London-based Anglo American Plc, and two
from Brazil’s Vale SA, have had their destinations changed, according to ship-tracking
data from analytics company Kpler.

Middle Eastern steelmakers rely heavily on imports of premium iron ore for the pellets
used in direct reduced iron production — a lower-emissions method of making the
precursor of steel. Oman and Bahrain are key pellet producers in the region, and the war
is likely to tighten the market for higher-grade concentrates and pellets compared to
other types of ore.

The diversions underscore how the war is scrambling trade flows across commodities
markets. Maritime traffic through the Strait of Hormuz has almost completely stopped
due to Iranian attacks on vessels in the days since the US and Israel launched strikes
against the country.

Benchmark iron ore futures rose as much as 1.3% to $105.55 a ton in Singapore, the
highest since mid-January. Elevated freight and bunker rates because of the war have
also raised the cost of shipments.
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the

use of, such third party site.



