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China's foreign trade up 15 pct in Q1 (Apr. 14)

(Xinhua) — China's foreign trade grew 15 percent year on year in the first quarter (Q1) of
2026, data from the General Administration of Customs showed on Tuesday.

The total value of goods imports and exports reached 11.84 trillion yuan (about 1.73
trillion U.S. dollars) during the period, the data showed.

Exports rose 11.9 percent from the same period last year to 6.85 trillion yuan, while
imports went up 19.6 percent to 4.99 trillion yuan, according to the data.
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China Is Said to Relax Curbs on Some BHP Iron Ore Cargoes (Apr. 14)

(Bloomberg) — China’s state-backed iron ore buyer has told several steel mills in the
country they are allowed to purchase some BHP Group cargoes, an apparent concession
in a months-long commercial dispute.

Officials from China Mineral Resources Group Co. told plants they can resume bidding
for some BHP cargoes denominated in US dollars from Tuesday, according to people
familiar with the matter. Mills have not yet been explicitly allowed to take BHP physical
deliveries from Chinese ports, but a notice is expected, they said, asking not to be named
discussing private commercial details.

BHP and CMRG have been locked in a tug-of-war over the terms of long-term iron ore
contracts that supply a large proportion of China’s steel mills since last September.
CMRG initially banned the Jimblebar fines grade, before imposing broader restrictions
on all dollar-denominated cargoes after BHP rejected proposed terms.

The status of Jimblebar cargoes was not immediately clear.

The apparent easing in CMRG’s position follows a visit to China by Brandon Craig, BHP’s
incoming chief executive officer. Craig met with leaders from China Baowu Steel Group
Corp. and CMRG, the people said. Current CEO Mike Henry joined him for some of the
trip, Craig said in a LinkedIn post.

Set up in 2022, the state-owned iron ore buyer was tasked with shifting bargaining power
in iron ore negotiations away from major miners such as BHP, Rio Tinto Group and Vale
SA. CMRG has described the way iron ore prices are set as “unfair” and “irrational,”
arguing the system favors the dollar-denominated seaborne market over China’s
domestic one.

Iron ore futures in Singapore, the global benchmark, extended declines after the report
on the easing of curbs. The steelmaking staple fell 1.9% to $102.65 a ton as of 12:07 p.m.
local time. Futures on the Dalian Exchange dropped 1.4% to 768 yuan a ton.
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China’s Growth Seen Rebounding in Early 2026 Despite War in Iran (Apr.
15)

(Bloomberg) — China’s growth likely rebounded in the first quarter of 2026, offering
policymakers time to assess the impact of the Iran war on the world’s second-largest
economy before stepping in with stimulus.

Gross domestic product is expected to have expanded 4.8% from a year ago, according to
the median forecast of economists polled by Bloomberg ahead of the official release on
Thursday. That would be an acceleration from the 4.5% gain recorded in the final quarter
of 2025, which was the weakest reading since the country reopened after Covid in late
2022.

The US-Israel war against Iran probably only had a limited impact on activities so far,
thanks in part to China’s moves in past years to strengthen energy security and insulate
its economy from global ructions. Years of deflationary pressure have also blunted the



potential for an immediate impact on consumer prices from higher oil costs.

But as imports of high-tech products jumped in March, driven in part by an investment
boom in artificial intelligence, the goods trade surplus shrank almost 5% in the first
quarter from a year ago in yuan terms. Although that could mean less support from net
exports, strong global demand linked to Al is helping ward off external threats to Chinese
companies at a time when the conflict in the Middle East is wreaking havoc on the world
economy.

A solid report would reduce the urgency for additional stimulus, especially after Beijing
adopted a more flexible approach toward growth by lowering its GDP goal to a range of
4.5% to 5% — the lowest since 1991. A rising number of economists is forecasting the
People’s Bank of China won’t cut interest rates this year, because the oil shock pushed up
inflation expectations.

Other figures Thursday are likely to show that imbalances between the supply and
demand sides of the economy persisted.

Industrial output is forecast to grow 5.3% in March from a year ago. Even though that
would be a step down from the 6.3% rise seen in the January-February period, it would
likely be seen as a strong result, given that factories had more days off compared with
2025 due to a later-than-usual Lunar New Year holiday.

That strength is partly a result of a 15% surge in exports in the first quarter from a year
ago. A boom in Al investment is driving overseas sales of high-tech items such as chips,
while Chinese green products like electric vehicles continue to grab more market share
abroad.

Retail sales are expected to rise just 2.4% in March, weakening from the 2.8% expansion
in the first two months and reflecting frail household confidence. Domestic car sales
contracted almost 8% in the first quarter from a year ago, partly due to the phasing out of
government subsidies.
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China's Economic Growth Likely Rebounded in First Quarter
Policymakers expected to hold off on stimulus as they assess Iran war
impact
GDP growth  Forecast
10% y/y
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Source: National Bureau of Statistics, Bloomberg survey of economists
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