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China Expands Futures Market Opening with New Internationalized
Contracts (Apr. 23)

(China Daily) — On April 22 (effective from the continuous trading session on the evening
of April 21), the Shanghai Futures Exchange (SHFE) officially introduced overseas
traders to participate in nickel futures and options trading, while simultaneously opening
them to Qualified Foreign Investors (QFIs). Concurrently, SHFE’s subsidiary, the
Shanghai International Energy Exchange (INE), listed options on TSR 20 and Bonded
Copper and introduced overseas traders to participate in trading, while simultaneously
opening them to Qualified Foreign Investors (QFIs).

SHFE Chairman Tian Xiangyang stated that this is an important initiative for SHFE to
deepen high-level opening-up and enhance the price influence of key commodities.

Nickel futures and options are the first futures and options varieties opened to
international traders listed by SHFE. Advancing the internationalization of nickel
varieties is an important initiative for SHFE to serve the high-quality development of the
real economy. On one hand, introducing overseas investors will further optimize the
market structure, enhance market depth and liquidity, provide global nickel industry
chain enterprises with efficient price risk management tools, and assist in the stable
operation of industrial and supply chains. On the other hand, it will also accumulate
important experience for SHFE to continuously and deeply promote internationalization
construction.

The China Futures Market Monitoring Center (CFMMC) stated that since the opening-up
of the first designated futures variety, China’s futures market opening-up has steadily
progressed, the system of open varieties has been continuously improved, the scale of
equity held by overseas traders has significantly increased, and market participation has
continuously risen. Currently, there are 38 designated varieties open to international
traders in China’s futures market, forming an open variety system covering multiple
fields such as energy, metals, chemicals, and agricultural products. As of the end of the



first quarter of this year, the equity held by overseas traders in the futures market
exceeded 50 billion yuan, a 99% increase from the end of 2025, setting a new historical
high.
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Trading Adjustments for 2026 International Labor Day Holiday (Apr. 27)

(Exchanges) — In accordance with the Trading Schedule During National Holidays for
Year 2026, Exchanges hereby notifies the trading adjustments for the International
Labor Day Holiday as follows:

The market will be closed from 3:00 p.m. of April 30, 2026 to May 5, 2026. The market
will resume trading on May 6, 2026 with the central auction session from 8:55 a.m. to
9:00 a.m. and the continuous trading on the night of that day.

The price limits and trading margin rates of certain products will be adjusted during and
after the holiday, please refer to
for details.
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Copper Snaps Five-Day Decline on China Manufacturing Expansion (Apr.
30)

(Bloomberg) — Copper climbed in line with most industrial metals after Chinese factory
activity expanded despite disruptions to supply chains and rising input costs caused by
the Iran war.

The official manufacturing purchasing managers’ index stood at 50.3 in April, signaling
an expansion and exceeding the 50.1 median estimate of economists surveyed by
Bloomberg. Beijing’s vast oil reserves and investments in renewable energy are
cushioning the fallout from the conflict on the broader economy.

Copper had fallen for the past five sessions as the prolonged standoff between the US and
Iran continued to disrupt energy flows through the Strait of Hormuz, driving up inflation
and threatening global growth. President Donald Trump on Wednesday signaled the US
will persist with a naval blockade of Iranian ports as it tries to choke Tehran’s oil exports
and force it back to the negotiating table.

Copper rose 0.5% to $13,070 a ton on the London Metal Exchange as of 10:40 a.m. in
Shanghai. Nickel gained 0.6% to $19,395 a ton and aluminum was little changed.
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China's Trade Volume Holds Up
Port container throughput rose 5% from a year ago in four weeks ending
April 27
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the

use of, such third party site.



