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China's H1 foreign trade expands 16.9 pct (Jul. 14)

(Xinhua) - China's foreign trade in yuan-denominated terms grew 16.9 percent year on
year in the first half of 2026 (H1), data from the General Administration of Customs
(GAC) showed Tuesday.

The total value of goods imports and exports reached 25.47 trillion yuan (about 3.75
trillion U.S. dollars) in the January-June period, surpassing 25 trillion yuan for the first
time in that period, the data showed.

Of this total, exports amounted to 14.73 trillion yuan, up 13.4 percent year on year,
maintaining growth for 11 consecutive quarters, while imports totaled 10.74 trillion yuan,
rising 22.1 percent year on year, with a growth rate 8.7 percentage points higher than that
of exports, contributing to balanced trade development.

Amid a complex and ever-changing external environment, China's foreign trade has
maintained a positive operational trend, achieving strong growth momentum and stable
performance, according to the GAC.
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China’s Crude Imports Plunge to Lowest in Nearly a Decade (Jul. 14)

(Bloomberg) - Chinese crude oil imports fell sharply in June to near a decade low,
hampered by war in the Persian Gulf and an abrupt slowdown in domestic demand.

Crude purchases plunged 41% year-on-year to 29.27 million tons, the least since October
2016, according to customs data on Tuesday. Imports were 12% lower than May, which
were already the weakest in eight years.

The recent breakdown of the US-Iran truce clouds the prospects for any revival of cargoes
through the contested Strait of Hormuz. The Middle East typically accounts for about half
of China’s crude purchases. Still, the oil market is on watch for signs that imports have
bottomed out and that Beijing will move to replenish stockpiles.

Natural gas imports fared better, rising 3.7% in June to a five-month high of 10.93
million tons, with volumes boosted by increased seaborne imports due to a decline in
domestic output and depleted storage buffers. Although the Iran war has choked
shipments from a region that typically supplies about a third of China’s liquefied natural
gas, the drop has mostly been offset by other sources.

China’s other main energy import, coal, saw shipments surge last month after a
crackdown on mine safety curbed domestic supplies of the fuel.

Purchases in June soared 30% to 42.78 million tons, another five-month high. The blast
at a mine in Shanxi province in May was the worst coal accident since 2009, prompting a
nationwide review of safety practices.

A confluence of factors, from Indonesian supply constraints to the impact of frequent
rains on hydropower output, may keep a lid on imports in subsequent months. Still,
China set a record for peak electricity consumption last week, and any extended heat
waves could eat through stockpiles and necessitate a buying binge.

T ER BT 2k ELTHKAL (07.14)

Fiah) - RAMBRGFR. BRNERRAABREY R, 6 ATERBEDT EXME
T#&, REREHFRAKF

BEHIERT, 6 ARbuEa 2027 Fek, Bl k3 41%, 4] 2016 4 10 A A RFTIK;
#o RS ARLTR12%, @5 ARBHEDT ART ZANFLEK.



EFAF KB E, ERARBZHEERMENFRE LAY . PARERHET LT E
BREFHFR THENEMXEARET: RS RAT )’ﬁi}?a\ HHNAZAEEBER

AR i o

RARAH# D RIAMATGEF: 6 A#Ew 1093 Feb, FIEK 3.7%, G ZNMAH S5, BA
RRAFFTH BAEFNRIEL, EFhiFEH T TR R%ﬁ%&x%ﬁ&l&%
EREAHEGPRBEEEE (HUEEANING #t0 =52 —) Eh %M, 12H kRO 3
W RARE T X—%k0,

PR EC ARG EH: BARY 2RISR E AR S, SARRED
4278 ok, FIRLARFE 30%, FIAEG]TFEA A& 5 A& A 2009 4 Ak R ® EHF %
MFH, AEMPPTFRRET 22L& 0HE.

3ERFRWASEHRARFPER L TEL: FFRBLZR. FEERIER KL
Ao A2E A LRI it a R AR, FHBRAFLE, RREASIFREHE,
VER RIS S g N

China's Oil Imports Sink
YTD China Import Volume YoY Change

20%

10

-10

-20
[ I [
2024 2025 2026

Source: Chinese customs

Credit to: Bloomberg

China Expands Strategic Mineral Toolkit With New Investment Firm (Jul.
13)

(Bloomberg) - A new, Beijing-backed mining investment vehicle is aimed at bolstering
China’s grip on overseas resources, as the country pushes back against US and European
efforts to curb its dominance of the mineral supply chain.



Chinese companies have been aggressive buyers and builders of overseas mining assets
for more than a decade, with a few champions leading the way. At a time when Western
rivals were under shareholder pressure to cut spending, firms from the world’s top metals
consumer expanded in Congo’s copper and cobalt production, took stakes in key iron ore
projects and transformed Indonesia’s nickel industry.

But fresh challenges — including more demanding producer nations and rising
geopolitical tensions — have prompted Beijing to increase the number of tools at its
disposal when it comes to managing strategic supply chains, according to people familiar
with the matter.

Guangyan International Investment Co. will be part of a broader effort led by the
National Development and Reform Commission, which oversees economic planning, the
people said. The relatively new company will be used to provide support ranging from
direct equity investment to advice on compliance, risk-management and market
conditions.

China is seeking to standardize its process for international metals deals to improve
oversight of proceedings, the people said, asking not to be identified given the sensitive
nature of discussions. Miners will also be encouraged to manage their risk by bringing in
other partners, rather than taking full ownership of projects, especially as costs rise and
political challenges become more complex.

NDRC did not immediately respond to faxed queries. Guangyan did not respond to
telephone calls and questions sent to its registered email address.

China has been a major investor in overseas resources for since the early 2000s, taking
large bets on vital minerals, including in jurisdictions where most Western mining giants
have been reluctant to buy, from Tajikistan to the Democratic Republic of Congo. The
spree, combined with heavy investment in processing at home, helped create an
unparalleled grip on the mineral supply chain.

Over the last two decades, Chinese companies have spent over $100 billion in strategic
outbound M&A deals in the mining sector, according to Bain & Co., with copper, iron ore
and gold assets among the most sought after.

But increasingly, deals have become fraught. Minerals have become a flashpoint in global
geopolitics, as supply chain shocks and an increased awareness of China’s dominance
pushes countries to respond with investment and industrial policies of their own.

The US has been seeking allies to build an alternative supply chain from China, including
by concluding partnerships with Congo to grant US investors preferential access to the
African nation’s metal deposits of copper, cobalt, lithium and tantalum. The European
Union, and countries including Japan, are trying to catch up too.



Producer nations have also begun demanding more from natural resources companies,
eager to create higher-value jobs and more tax revenue.

Congo began export controls on cobalt last year. Guinea, the world’s biggest bauxite
producer, has discussed plans to limit shipments of the material used to make alumina.
The country also wants the companies behind the massive Simandou iron ore project to
build a factory to produce iron pellets or steel. Zimbabwe, meanwhile, has told producers
that they must make additional investments in refining if they want to avoid an export
ban on lithium concentrate. The Chinese embassy in Harare, in response, warned
companies to strengthen risk prevention.
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China's Outbound Mining Deals Rose Over Past Few Years
Gold, copper, iron ore and rare minerals saw strong appetite
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