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Trading Hour Arrangements for 2026 Mid-Autumn Festival and National
Day Holidays (Sep. 14)

(Exchanges) - According to the Trading Schedule during National Holidays for Year
2026 and risk management measures stipulated by Exchanges, the trading hour
arrangements for the 2026 Mid-Autumn Festival and National Day Holidays are hereby
notified as follows:

For the Mid-Autumn Festival, the market will be closed from September 25 (Friday) to
September 27 (Sunday) for holidays. There will be no night trading session on the night
of September 24 (Thursday). The market will open as usual from September 28
(Monday), with the call auction held between 8:55 a.m. and 9:00 a.m. The night trading
session will resume on the night of September 28 (Monday).

For the National Day Holidays, the market will be closed from October 1 (Thursday) to
October 7 (Wednesday) for holidays, and on September 20 (Sunday) and October 10
(Saturday) for weekend. There will be no night trading session on the night of September
30 (Wednesday). The market will open as usual from October 8 (Thursday), with the call
auction held between 8:55 a.m. and 9:00 a.m. The night trading session will resume on
the night of October 8 (Thursday).
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China's foreign trade up 17.6% in first eight months of 2026 (Sep. 8)
(China Daily) - China's foreign trade in goods rose 17.6 percent year-on-year in the first
eight months of 2026 to 34.78 trillion yuan, according to the General Administration of

Customs on Tuesday.

Exports increased 14.6 percent year-on-year to 20.17 trillion yuan, while imports
expanded by 22 percent to 14.61 trillion yuan, the data revealed.

In August alone, China's goods trade totaled 4.65 trillion yuan, up 19.8 percent from a
year earlier and remaining above the 4-trillion-yuan mark for a sixth consecutive month.

Exports grew 18.6 percent year-on-year in August, while imports rose by 21.7 percent.

Both exports and imports registered double-digit growth for a fourth straight month, and
import growth exceeded that of exports for a sixth successive month.
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Oil Edges Higher With Saudi Flows in Focus After Pipeline Shut (Sep. 15)

(Bloomberg) - Oil pushed higher as traders weighed risks to Middle East supplies, with a
critical Saudi Arabian pipeline still offline after attacks.

Brent advanced above $107 a barrel after adding 1% on Monday, while West Texas
Intermediate was near $103. The East-West pipeline — a workaround for Strait of



Hormuz flows — was shut last week, with Saudi Aramco yet to say how long the
disruption will last. Riyadh is trying to raise shipments through the waterway further to
compensate.

The pipeline — which carries oil across the kingdom to the Red Sea coast — will be out of
service for several weeks, the Associated Press reported on Monday, citing two regional
officials. US Energy Secretary Chris Wright said that he expected it to be back up and
running "very soon."

On the diplomatic front, Tehran said that there would be no talks with Washington until
its conditions were met, according to Mohsen Rezaee, secretary of Iran’s Supreme
National Security Council, in a post on X. That followed comments from US President
Donald Trump, who flagged potential progress on the war, saying the Islamic Republic
"wants to make a deal, quickly and badly."

Brent oil has rallied almost 76% this year, as the US-Iran war spread across the energy-
rich Middle East, with shipping in the Hormuz waterway attacked and oil fields shut-in.
The prolonged upheaval — together with the fallout from the Russia-Ukraine war — has
boosted inflationary pressures, helping the US 10-year Treasury yield to top 5% for the
first time since 2023.

Trump and Ukraine offered differing accounts on a potential halt to strikes on energy
infrastructure. While the US leader said Moscow and Kyiv had agreed to stop such attacks
— which have helped to boost diesel prices — Ukrainian President Volodymyr Zelenskyy
said no deal had been finalized.

Market metrics are signaling concern about tighter supplies. Brent's prompt spread — the
difference between its two nearest contracts — was $5.11 a barrel in backwardation, up
from less than $2 about a month ago. That's a bullish structure, in which the near-term
price trades at a premium to later contracts.

In the Middle East, US forces are blockading Iran's ports to raise the pressure on Tehran.
The Islamic Revolutionary Guard Corps Navy said a tanker attempting to pass through a
restricted zone in the southern Strait of Hormuz exploded after striking mines. US
Central Command said the claim was false.

Investors are also tracking events in Yemen. Iranian-backed Houthis on Monday fired
missiles and drones at civilian targets in the Saudi cities of Khamis Mushait, Abha and
Taif, a spokesman for the Saudi-led coalition posted on X.
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EM Currencies Slip as Oil Surges Toward $110 a Barrel
MSCI Emerging Markets Currency Index - Last Price
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Copper Drops as Spreads Loosen and Traders Boost Rate Hike Bets (Sep. 14)

(Bloomberg) - Copper fell towards $14,000 a ton as traders ramped up wagers on a US
rate hike and price spreads loosened after fresh deliveries of metal into exchange
warehouses.

Three-month futures dropped as much as 1.6% to $14,018.50 a ton, the lowest in over
three weeks, after data from the London Metal Exchange showed an 8,425-ton rise in
copper inventories in its warehouse network.

The LME copper market faced a severe squeeze in August as stockpiles declined, with
prices pushing to new record highs amid fears that global supplies would be drained as
traders continued to ship large volumes to the US in anticipation of potential tariffs.

But the gap between global benchmark prices in London and those on New York's Comex
has been narrowing over recent weeks, eroding the incentive for traders to ship metal to
the US, and easing worries about further outflows from the LME.

Key price spreads also pointed to loosening supply conditions in the LME's warehouse
network on Monday, with cash contracts trading at a $45-a-ton discount to three-month
futures after inventories rose. That's a stark reversal from August, when the spread
reached a $545-a-ton premium, in a condition known as backwardation that signals tight

supply.



Copper and other metals are also facing broader pressures as traders ramp up wagers
that the Federal Reserve will soon start raising interest rates. Five of the LME's six main
metal contracts traded lower on Monday, hit by a strengthening dollar and a downbeat
mood for risk assets.

Bets on rate hikes are rising ahead of the Fed's policy meeting this week, with Friday's
stronger-than expected inflation print underscoring growing price pressures. Tighter
monetary policy is typically a headwind for industrial metals like copper, raising
borrowing costs for manufacturers and consumers.
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Key Copper Spread Loosens After August Squeeze on LME
Tightening supply on LME had helped lift prices to a record
LME cash-to-three-month copper spread
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Disclaimer

All the information used in this newsletter is from publicly available resources. Minmetals
Futures Co., Ltd endeavors to ensure the information is correct and up-to-date but make no
warranties or representations of any kind about the completeness or accuracy. This
communication may contain sources from other sites that are neither owned nor operated by
Minmetals Futures. Such sources are provided for your convenience only and does not imply
or constitute sponsorship, endorsement, approval or responsibility for the content on, or the
use of, such third party site.



